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Commission Taking Its Time on the
Railroad Rate Advance Cases.
Possibilities of Wireless.

¥ By W. STEALEY.

The New York stock market yesterday
closed firm. London buying of copper
and Canadian Paclfic caused two-point
gains and the entire list closed higher
than Monday.

Steel closed at 86 1-2 and Reading at
168 3-8, fractional gains. Union Pacific
was up over s point, closing at 1378
Bouthern Pacific closed at % 3-4, a half-
point gain.

Unfavorable annual reports of the Penn-
sylvania and New York Central lines
did not affect the stock. Pennsylvania
held firm at 103 3-8 while Central gained
fractionally. American Telegraph =and
Telephone closed at 121-3 a fractional |

Enin.
Interest continued in Rock Island. The
stock closed at 107-8 a gain of'over a

point.

Back in 1802, just before the Rock Is-
Iand o tion was pleted, the
old railway stock sold as high as 206 At
the same time Baltimore & Ohio wans sell-
ing at about 108 Canadian Pacific at 16,
St. Paul at 19, Missourli Pacifie at 15
Readingnt 78 and New York Central at
167. Yesterday morning, on the drop of
the Rock Island company's shares and
the Jowa corporation’'s collateral trust
bonds to what Wall Street called “re-
ceivership prices.” the indicated wvalue
of the old stock deposited under |
the bonds was $86.40 a share. The Income’
vield, on n basis of per cent In divi-

Local Change Sales.

Bond sales on (he Washington Stock
Exchange yesterday amounted fo $35000,
Of this $£21,000 wgs In Washington Rallway
snd Electric 45 at 50, Seven thousand
doliars In Capital Traction &s went st
108 1-Sali8 1-4. Riggs Realty 58 (long) sold
$10,000 mt 301 3-4.

Trading in the stock list, other than one
share of Mergenthaler at 216, was con-
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fined to Washington Gas and Washi
Rallway and Electric preferred. Thirty-
seven shares of the rmaflway brought
4 7-8a80, while 70 shares of Gas sold at
83 5-8ak3 3-4.
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The decizion of the Interstgte C o
Commission in the industrial railways
case continues to excite attention. All
allowances, which the commission de-
clares must cease, were {n every cass
set forth in the published tariffs on file
with the commission.

The commission itself mention= that the
railronds began to make many of these
allowances to Industrial railroads belore
the interstate commerce act wWas passed.
After the law had been passed and sub-
sequently amended both railroad compa-
nies and shippers realizee that these al-
lowances might be regarded as illegal,
and about three years ago they united to
preseni the matter to the commission for
a deecision.

Naturally the railroads are pleased with
the decision, but it should be remembered
that if it mesns an increase in rallroad
revenues, as the commission estimates, of
15,000,000, somebody will have to give up
that much.

Those Who have to will probably not
like the effect of the decision as well as
the railroads do. and may be expected to
take steps to recoup themselves, possibly
by asking the commisgion to reduce the
rates in proportion to the allowances
formerly made. What they do In this
direction and what the commission will
say to their plea remains to be seen,

It is obvious that the commission Is
going to take its time about sattling the
CAase. ”

The Story of One Cent.

A stockholder of the Porto Rican-
American Tobacco Company, Ean Juan,
P, R., has received a remittance from
the treasurer of the company of interest
on script dividend duve January 1, 1814,
amounting to $L.0L Accompanying this
statement is the following:

“The United States income tax law,
passed October 3. 1511 requires us to de-
duet | per cent from the amount of your
interest and pay the same to the United
States government on your account as an
income tax.

“We therefore beg to hand you en-
closed check for $1.6d, being the amount
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Total sales, 43269 shares, against 4045 yestenday,
404,50 & week ago, and SLED & year age,

COTTON STATISTICS.

Furnished by N, L. Carpenter & Ca #
New York., February 3
Today. Last Today. yester-

year, day.
of your Interest ms above, less 3.01, 1 Receipts. Middn
per cent thereof, withheld as income ~— i g A
“If you are not subject to the income Orieans......... ® 1218
tax law, or if. being subject to the law, m"‘"""‘ "’.‘:‘ “-:‘: g‘u-u g‘nn
you wish to claim thiz scrip interest as e s 1 e
a part of the specific exemption allowed T 17
by the law, you will please supply us - Moy l: = :.-.\
with a clalm of ex du’ d | Norfolk.....coccvinean 1
upen the form required for your Baltimore. oovneieens e Y it n
ticular case by the regulations of the '.m""""':":::':_‘: e B
United BStates e
Upon receipt thereof we shall be pleased | Total..cccoernseoe S5 Zad
to remit the amount -’ithheld as above,
which the law requires us to withhold =
unless such claim of examption s filed &
with us. Bt Y
“Wishing the above safely at hand, we 4
Bre, Yours very truly,
“TREASURER.”
Poaslbilities of Wireleas.
It is but & very few Years mince wire-
telegraphy was cdonsidered merely - .
sclentific curiosity and likely to remain | pormery AW
so. Now, it is Tecognized as & powerfil | Murch % TR
factor in the April. TR T
with possibliily of ultimately dis- ;‘_"'. LS oy
placing metallic conductors. 1f, in the 7" L6 WO
course of a few decades, it should hap-] 0. i e
pen that the entire telegraphic and 2ele- | Geptomber. e  an
phemic equipment of the world must be| o &% AT
discarded and scr d, en sav- | No Lm "
ings investad In such eq id (L T
be wiped out and supplanted by v
ings. more or less of other people, to be NEW YORK COTTON.
invested In the new squipment. These
are things which Investors have to cOn- | Punitshes by W. B, Hitts & Ca
Additional Common Steck. ::"M““wm"“ g :_: g g
Stockholders, both preferred com- I,
mon, of the Consolidsted uu“l'ﬂ-uu i o R < g B
Light and Power . of Baltimore, v
yesterday were netified of their rignt to| OUTSIDE SECURITY NOTES.
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Wesg Hhore .
Wisconsin Ceotral-St, Paul & Dulsth ... 8%
Total sales, SL.TH00, agaiost 915,00 yesterday,

W00 & week agn, and EIZXN0 & your agn

Lowa for Ameriean Can Company.

New York, Feb. —American Can Com-
pany earned 4 1-2 per cent on its com-
mon stock in 1913, compared with § 5-10
per cent the previous twelve months. Net
earnings were 2720 smaller. After al-
lowing for interest, deprecintion and im-

| provements, there was a balance of $5,037,-

017, a decrease of JL0&13, avallable for
dividends on the preferred shares.
—_———————

Big Prof for Che
New York, Feb. 2—Net
1 Chemical C

1 Firm.
profits of the
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were the largest in its history, di
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to the annual report just fssuved. The
increase over 1912 amounted to 300,580,
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What We Do

—Transact & general banking
business under conditions insur-
Ing depositors every banking ad-
vaniage.

—Make sound, money paying
Iinvestments for customers.
—Jssue TRAVELERS CHECKS,
LETTERS of CREDIT and FOR-
EIGN DRAFTE

—Buy and sell FOREIGN EX-
CHANGE at current rates.

Capital
Ru:pl.m

HENRY M. FLATHER. _..........Cashier
JOSHUA EVANS, Jr... Assistant Cashier

DIRECTORS:
Charles C. Glover, Menry H. Flather,
Thomas Hyde "

. . Rowier Dulany,
James M. Johnsien, Fredk D, McKenney,

Wm. J. Flather, Frank C. Hearr,
R, Roes Perry, Willard H. Hrvmnsos,
Hemry Hurt Charles I Corby,

| .Nc}nu. sytvester W. Labrot,
F. A Vanderlip, Rabert . Wilkine,
Milln K Atles, Joseph Paul

NATIONAL BANK,

PENN. AVE. OPP". U. & TREASURTY.

SELLER OF JUDGESHIP
HEARS VERDICT TODAY

“Curley Joe" Cassidy and Others,
Priscipale in Poliical Scandal,
Slated for Stuff Terms.

“BIG BOSS” 1S DESPIRITED

New York, Feb. 1 —The seller of judge-
ship, his agent, and the purchaser of the
nomination—"Curley Jo¢” Cassidy, Louis

T Walter, Sr.. and Willilam Willett, jr.—

will appear before Justice Jaycox in
Erooklyn tomorrow morning to recelve
their sentence for participation in one
of the most shocking scandals that has
shaken the community In recent years

It is the general impression that Cas-
sidy and Willett will receive »tiff jnil

senténcen, while Walter, the boss
agent, will probably go to the peniten-
tiary, Willett was to have been sen-

tenced today, but the ordeal was post-
poned for twenty-tour hours to permit
the court to peruse a number of appli-
cations for clemency

The convieted “big boss of Queens”
spent his first full day behind the bars
teday, although he has been a prisoner
gince last Wednesday., e was consid-
erably broken down In spirit, and refused
to make any statement

Five Hurt In Lodging House Fire.

St. John, New Brunswick, Feb. I—Five
persons were wseriously hurt in a fire
which swept the Balvation Army House
varly today Imperiling the lives of sev-
enty-five lodgers sleeping in the building.
Later all of the inmates of the home had

been accounted fur. The loss was §30,000
—_— ——

WALL PAPER.

ROUMSE PAPERED, £ AND 5 l’Al&"ﬂSﬂ.F
N

FOLLY PAID IN
 FRANK A. MORSEY

CAPIT svasssssessese sase SN

PUT YOUR SURPLUS
FUNDS TO WORK 3

—in this bank, where they

will be cared for by an old

and firmly established institu-

tion.

INTEREST PAID

—on_ deposits subject to
oheck. Accounts of every
size invited.

The Washington
Loan&TrustCompany
Cor. 9th and F Sts.

JOHN JOY EDSON, Presidest

The Safest Investments
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Swartzell, Rheem
Hensey Ce., 4

727 15th Street N.ﬂhwl-

W. B. Hibbs &Co.

l_h_‘n‘l'ul sSioce Exchange,
Chuicagn Boasd of Trade.

Kew yuing desdgne now ready. C. B, THOM ’
& U0, J9 1Ith &, now.  Phole Col. B L L s;ct,‘ntrm pought
FRACTICAL TPAPERHANGING, ALL THE OCA

latest drsicns fn paper: estimates given; mtisfaction :::;u"':': e ,E':'m:. :::d.ll‘
(— W s % ) 5 W RN ] in New York siocks and boodse.

S p g Hibbs Building
NORRIS PIADASD FrToT 1DDS Dul
sulmea pige. WS b sl ww.
G 1 S .
ctting a Otart sumsmicrowz |
DON'T SPREAD. '
(Cops right, 1LY The eminent men of the world,
OBODY wants a spreader, the those who have made, are making, |~
sort of a chap who knows a  and will make, history, have confined
: l"f'“ of """Tﬁ‘“?u and  ihe major part of their energies to
mighty little of any one thing. periecting themselves in some one
Versatility is not to be encouraged.  line of work. and in this they have

I do not mean to say that one become experts. They are not un-

should confine his cnergies within  familiar with general affairs, and

narrow limits ang not have a broad their education is broad; but they 5

grasp upon affairs, for the posses- give to their specialty the better part

s10m _of general information assists  of themselves and earn a reputation r

one in concentration. It is a fact, which will live after them.

however, that those who know sev- Our best and practical educators

eral things equally well are not pro-  ,re today questioning the tembil-

in any one thing, and, thgre- iy o «o great a variety in educa-

fore, are of little use in any depart-  |jonal curriculums, and are of the

ment of life, especially in these " gpinion that too many academic

days when specialization, rightly or  gyudies, while tending to

wrongly, appears to be necessary 10 and give culture, handicap useful-

gfws about anything more than or- ;ecq

inary success, y : -
The capacity of the human brain If we '?m porasitied _to lve =

. - ! . thonsand vears, we could be effec-

is practically, if not theoretically, ;4" eratile: but, in the limited

limited. While its memory power is «pan of our life, we have not the

enormous, its effective workingabil- (10 . \he capacity to know more

ity cannot be spread indefinitely. than one thing well, although, of

versatile man is at a_tremen- course, we should not be ignorant ¢

dous disadvantage.o You find him "l hings which, indirectly as | 4

everywhere, 'in society and in busi-
ness! He is generally a hail-fellow-
well-met sort of chap, a good con-
versationalist, a delightful cmnr.m-
ion. He can successfully handle a
dance or a party. and is not a com-
plete failure in business; but he does
not actually get anvwhere worth
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It is unprofitable to store the mind
with that which it cannot distribute.

Many an educated man is but a
store with a thousand en-
trances and no exits. He receives

but does not deliver.

Better know little and use what
you know, than know much and be
unable to do anything with it. Of
course, nobody knows just hotw much
to take in and just ¢ to take in,
and there willLeawaste or over= )
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